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Sub: Submission of copies of newspaper advertisements of Post Buyback Public
Announcement for Buyback of Equity Shares of Rishiroop Limited (“Company”)

Pursuant to Regulation 24(vi) of the Securities and Exchange Board of India (Buyback of
Securities) Regulation 2018, as amended, the Company has made a Post Buyback Public
Announcement in connection with the Buyback of up to 6,40,000 (Six Lakh Forty Thousand Only)
fully paid-up Equity Shares of the Company having face value of Rs. 10/- each representing
up to 6.60 % of the total number of Equity Shares of the paid-up Equity Share Capital of the
Company at a price of Rs.125/-(Rupees One hundred and Twenty Five only) per Equity Share
(“Buyback Price”) payable in cash for an aggregate amount of Rs.8,00,00,000/- (Rupees Eight
crore only) (“Buyback Size”), which represents up to 9.67 % of the aggregate fully paid-up
Equity Share capital and free reserves as per the latest available financial statements of the
Company for the financial year ended March 31, 2021, respectively, (“Audited Financial
Statements”), from the Eligible Shareholders on a proportionate basis through the Tender Offer
Route using Stock Exchange Mechanism of BSE Limited.

Pursuant to Regulation 30 read with Schedule Ill Part A Para A and Regulation 47 of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation 2015,
we enclose copies of Post Buyback Public Announcement dated October 27, 2021 for Buyback
of the Company, which was published on October 28, 2021 in the below mentioned newspapers:

1) Business Standard (English - all editions)
2) Business Standard (Hindi - all editions)

3) Lokmanthan (Nashik- Regional edition)
Kindly take the above on record.

Thanking you,

Yours sincerely,

For Rishiroop Limited

N\

Agnelo A. Fernandes
Company Secretary

Registered Office: W-75(A) & W-76(A), MIDC Industrial Estate, Satpur, Nasik 422 007, India
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‘Cannot allow spying’: SC
orders probe into Pegasus

Forms panel; says State can't always get free pass on national security

PRESS TRUST OF INDIA
New Delhi, 27 October

he Supreme Court on Wednesday

I set up a 3-member independent

expert panel to probe the alleged

use of Israeli spyware Pegasus for targeted

surveillance in India, observing the state

cannot get a “free pass” every time the

spectre of national security is raised and

that its mere invocation cannot render the

judiciary a “mute spectator” and be the
bugbear it shies away from.

In a significant verdict over the issue
of protecting citizens’ right to privacy that
was welcomed by legal experts, a bench
headed by Chief Justice N V Ramana
asserted that in ademocratic country gov-
erned by the rule of law, indiscriminate
spying on individuals cannot be allowed
except with sufficient statutory safeguards
by following the procedure established by
law under the Constitution.

Stating that it was compelled to take
up the cause to determine the truth and
get to the bottom of the spying allegations,
the court said the entire citizenry is affect-
ed by these charges due to the “potential
chilling effect”, lamenting that no clear
stand was taken by the Centre regarding
actions taken by it over the Pegasus row.

The court then went on to list the “com-
pelling circumstances” which prompted
it to order the probe, noting the petitioners
in the Pegasus spyware case have placed
on record certain material that prima facie
merits consideration by this court and that
there has been no specific denial of any of
the facts by the Centre.

The top court also referred to the free-
dom of the press and speech and said the
media is an “important pillar” of democ-
racy and that the task of the judiciary in
the present matter assumes great signifi-
cance with regard to the importance of
protection of journalistic sources and the
“potential chilling effect” that snooping
techniques may have.

Former apex court judge R V
Raveendran, 75, will monitor the probe by
the technical panel whose members are
experts in cyber security and digital foren-
sics. Justice(retd) Raveendran, who has
been part of benches which heard major
cases such as the row over quota for OBCs
in central universities, the 1993 Mumbai
serial bomb blasts and the Krishna-
Godavari basin dispute over natural gas,
would be assisted by former IPS officer
Alok Joshi and cyber security expert
Sundeep Oberoi.

The tehnical panel comprising Naveen
Kumar Chaudhary, Prabaharan P and
Ashwin Anil Gumaste was constituted in
response to pleas seeking investigation
into the alleged widespread and targeted
surveillance of politicians, journalists and
activists, among others using Pegasus.

The expert panel will have the power
to enquire, investigate and determine
whether the Pegasus spyware was used on

THE EXPERT
TEAM

Justice RV
Raveendran (ex- Judge)
to oversee functioning of the
panel on ‘cybersecurity,
digital forensics, networks
and hardware'
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Sundeep Oberoi Chairman,
Sub Committee in (International
Organisation of Standardisation/
International Electro-Technical
Commission/Joint Technical
Committee)

PEGASUS AT A GLANCE

Amultinational investigation in July
sparked off a scandal about widespread,
illegal surveillance being carried out by
nation states on their citizens. The probe
centred on alist of ""targets" of the
Pegasus spyware. Atleast 40 Indian
journalists, along with MPs,

judges and others were

supposedly targeted by

Pegasus.

What is Pegasus?
It'sthe name of a spyware
developed by Israeli firm NSO.

Who canbuy it?

NSO claims it will only sell the
software to government
agencies, with a contractual clause that
the spyware can only be used in cases of
suspected crime or terrorist activity. In
practice, the clause is unenforceable —
any buyer canthen use it asthey please.

DECODED

How much does it cost?

Alicence costa minimum of about

$650,000in 2016. In addition, the

purchaser mustspend a considerable

amountto setup the infrastructure to

capture, monitorand process the data.
This can cost around $350,000.

What canitdo?
The spyware takes a wide
range of permissions,
allowing it to monitor
location, emails, grab
contact lists, take
screenshots, grab media,
grab instant messages and
SMS, access browser history,
take control of the phone's
mike and cameras, etcetera.
Pegasus can also be deleted remotely. It's
very hard to detectand once it's deleted,
leaves few traces.

BS REPORTER

phones or other devices of the citizens of
India to access stored data, eavesdrop on
conversations, intercept information
and/or for any other purposes and the
details of the victims and/or persons
affected by such a spyware attack, the
court said.

Legal experts described the verdict as
the “watershed moment” and said it will
go along way in giving a warning signal to

the government that they cannot spy on
citizens in the garb of national security.

While Congress leader Rahul Gandhi
said the “use” of Pegasus spyware was
an attempt to crush Indian democracy
and that the Supreme Court order is a
“big step” that will help bring out the
truth, BJP spokesperson Sambit Patra
said it is in line with the government's
affidavit on the spying row.

» FROM PAGE 1

Chip majors...

“There is a long term solution,
not a short term fix. That is our
best guess globally at the
moment,” said Mallya.

His view is endorsed by chip
design company Qualcomm
which gets the product manu-
factured by fab companies.
Qualcomm India president
Rajen Vagadia said everyone
knew the shortage was the
result of a sudden surge in
demand during the pandemic.

“One thing we are working
towards is to have some
demand and supply equity
sometime in early 2022. Some
industries might be plagued a
little bit longer, like automobiles

which use heavier nodes of

chips (also known as legacy
chips) as the capacity moved to
lighter node chips for electric
vehicles and autonomous cars.
They might have to do a bit
more catching up to do and the
shortage might last longer,” said
Vagadia. The shortage is mani-
fest in various sectors. Most
hard hit has been automobiles.
For instance, the Federation of
Automobile Dealers
Association has complained
that vehicle retail sales have fall-
en by 5.7 per cent in September
over the same period last year.

It has pointed out that with
the festival season on, the full
blown semiconductor shortage
has had an adverse impact in
PV sales. Vehicle inventory with
dealers has sunk to a new low.
The association has cut down
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auto component growth projec-
tions because of the shortage.

In the mobile space, the
shortage is more pronounced
in affordable 4G Phones. It’s
why Reliance Jio had to post-
pone its launch of an android
phone with Google. But it is
far less pronounced in 5G
where high end chips of low
nanometer range are used.
The scarcity has also affected
alot of homegrown manufac-
turers who have been able to
acquire only half their needs
and have been forced to buy
from the grey market which
is more expensive.

In the auto sector too, chip
makers say the just-in-time
inventory model of vehicle
makers has been an important
reason not to have enough
stocks of chips required and to
have cancelled orders after the
pandemic. As the bulk of the
chips used by the auto industry
are mass produced legacy chips
which have lower margins,
once demand picked up across
the board, fab plants shifted to
lower nanometre high tech
chips which fetch a premium,
aggravating the problem.

Maruti...

Input cost was primarily driven
by an increase in commodity
prices. MSIL Chairman R C
Bhargava said at 804 per cent
of net sales, material costs
stood at an all-time high in Q2.

“This quarter was also
marked by an unprecedented
increase in the prices of com-
modities, such as steel, alu-
minium, and precious metals,
within aspan of one year,” said
the company in a statement.

While MSIL undertook four
rounds of price hikes to offset
the cost of production,
Bhargava said the company
had to absorb input cost
increases. He said it was unvi-
able to increase product price
without impairing sales.

“The increase in material
costs by 6.4 percentage points
is a huge impact,” said
Bhargava. Another factor hit-
ting sales was the global short-
age of semiconductor chips.

NBFGs...

They are launching their IPOs
around the same time. The
exact demand for Paytm’s
%18,300-crore IPO is not known
yet as the company has just
announced its dates.

“There seems to be a short-
age of funds. Many clients are
complaining that funding is
not freely available and NBFCs
are asking for an interest rate
of 13 per cent,” said an official
with a brokerage.

Typically, HNIs borrow at 8
to 10 per cent from NBFCs to
place leveraged bets in IPOs.

NBFCs issue seven-day
commercial papers (CPs) to
meet this funding require-
ment. The CPs are issued at 5.5
to 6.5 per cent. Industry players
said the huge borrowing
requirement had also led to a
100-200 basis points increase
in CP rates.

Debt MFs are usually sub-
scribers of these CPs. “Liquid
MFs typically invest in ultra-
short-term instruments that
yield 4 per cent. For them, this
is a good opportunity to earn a
higher coupon,” said a bond
market dealer.

Industry sources said Bajaj
Finance, Kotak Securities, IIFL,
JM Financial, and Motilal
Oswal are among NBFCs that
are looking to borrow, or have
borrowed, from the CP market
to lend to HNISs to apply for
IPOs of Nykaa and others.

“HNIs are expected to bid
aggressively for Nykaa as the
grey market premium is in
the excess of 50 per cent.
Most HNI bets have paid off
really well in the case of
Zomato. This has kept the
mood buoyant,” said the bro-
kerage house official quoted
earlier.

A successful wager through
the HNI category requires a lot
of forecasting of demand and
listing gains. However, the
buoyancy in the market and
huge listing day gains made by
IPOs in the past one year has
ensured that most bets have
paid off.

More on www.business-
standard.com
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RISHIROOP LIMITED

CIN: L25200MH1984PLC034093;

Registered Office: W-75(A), W-76(A), MIDC Industrial Area, Satpur, Nasik - 422007.
Corporate Office: 84 Atlanta, Nariman Point, Mumbai - 400 021.

Tel. No.: +91 22 4095 2080; Fax: +91 22 2287 2796; Email: afernandes@rishiroop.com; Website: www.rishiroop.in

Contact Person: Mr. Agnelo A. Fernandes, Company Secretary and Compliance Officer

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS /
BENEFICIAL OWNERS OF EQUITY SHARES OF RISHIROOP LIMITED

This public announcement (“Post Buyback Public Announcement”) is being made in compliance with Regulation 24(vi)
of the Securities and Exchange Board of India (Buy Back of Securities) Regulations, 2018 and subsequent amendments
thereof (“Buyback Regulations”). This Post Buyback Public Announcement should be read in conjunction with the public
announcement dated August 30, 2021 published on August 31, 2021 (“Public Announcement”) and letter of offer dated
September 27, 2021 (“Letter of Offer”). The terms used but not defined in this Post Buyback Public Announcement shall have
the same meanings as assigned in the Public Announcement and the Letter of Offer.

THE BUYBACK

Rishiroop Limited (“Company”) had announced the Buyback of up to 6,40,000 (Six Lakh Forty Thousand) fully paid-up equity
shares of ¥10/- (Rupees Ten only) each of the Company (“Equity Shares”) representing up to 6.60 % of the total number of
Equity Shares of the paid-up Equity Share Capital of the Company at a price of ¥125/-(Rupees One Hundred and Twenty Five
only) per Equity Share (“Buyback Price”) payable in cash for an aggregate amount of up to ¥8,00,00,000/- (Rupees Eight crore
only) (“Buyback Size”), which represents up to 9.67% of the aggregate fully paid-up Equity Share capital and free reserves
as per the audited balance sheet of the Company for the financial year ended March 31, 2021 on standalone basis, and the
Buyback Size does not include transaction costs expenses incurred or to be incurred for the Buyback like filing fees payable to the
Securities and Exchange Board of India (“SEBI”), advisors/legal fees, public announcement publication expenses, printing and
dispatch expenses, brokerage, applicable taxes inter alia including Buyback taxes, securities transaction tax, GST, stamp duty,
etc. and other incidental and related expenses (“Transaction Cost”), out of the free reserves of the Company and/or such other
permitted source by the Buyback Regulations or the Companies Act, on a proportionate basis through the Tender offer route as
prescribed under the Buyback Regulations, to all of the shareholders of the Company who hold Equity Shares™ as of the record
date i.e. Thursday, September 09, 2021 (“Record Date”) (“Buyback”).
The Company had adopted the Tender Offer route for the purpose of the Buyback. The Buyback was implemented using the
“Mechanism for acquisition of shares through Stock Exchange” notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015
dated April 13, 2015 and CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, including any amendments or statutory
modifications for the time being in force.
The Buyback opened on Tuesday, October 5, 2021 and closed on Wednesday, October 20, 2021.
DETAILS OF BUYBACK

The total number of Equity Shares bought back under the Buyback were 5,37,685 (Five Lakh Thirty Seven Thousand Six Hundred
and Eight Five) Equity Shares, at a price of *125/- (Rupees One Hundred and Twenty-Five Only) per Equity Share.

The total amount utilized in the Buyback was % 6,72,10,625/- (Rupees Six Crores Seventy-Two Lakhs Ten Thousand Six Hundred
Twenty-Five only) excluding Transaction Cost.
The Registrar to the Buyback i.e. Link Intime India Private Limited (“Registrar”), considered 1,087 valid bids for 5,37,685 Equity
Shares in response to the Buyback resulting in the subscription of approximately 0.84 times of the maximum number of Equity
Shares proposed to be bought back. The details of valid bids considered by the Registrar, are as follows:

No. of Equity No. of Total Equity %
Category of Shareholders Shares Reserved Valid.Bids Shares Validly Res :)nse
in the Buyback Tendered P
a) Reserved category for Small Shareholders 96,000 1,049 58,063 60.48%
b) General category for eligible equity shareholder other
than the Small Shareholders 544,000 38 4,719,622 88.17%
Total 6,40,000 1,087 5,37,685 84.01%

All valid bids were considered for the purpose of acceptance in accordance with the Buyback Regulations and the Letter of Offer.
The communication of acceptance/ rejection has been dispatched by the Registrar via email to the respective eligible sellers with
registered Email IDs with the Company or the Depository / Ordinary Post without email IDs, on Wednesday, October 27, 2021
The settlement of all valid bids was completed by the Indian Clearing Corporation Ltd (“ICCL”) on Wednesday, October 27, 2021.
The funds in respect of accepted Equity Shares were paid out directly to the Eligible Shareholders by ICCL. If bank account
details of any Eligible Shareholders holding Equity Shares in dematerialized form were not available or if the funds transfer
instructions were rejected by the Reserve Bank of India of any or relevant bank, due to any reason, then the amounts payable to
the Eligible Shareholders will be transferred to the concerned Seller Members for onward transfer to such Eligible Shareholders
holding Equity Shares in dematerialized form.
Demat Equity Shares accepted under the Buyback were transferred to the Company’s demat escrow account on. Excess demat
Equity Shares or unaccepted demat Equity Shares were returned to respective Seller Members/custodians by the Indian Clearing
Corporation on Wednesday, October 27, 2021.
The extinguishment of 5,37,685 Equity Shares accepted under the Buyback, is currently under process and shall be completed
on or before Wednesday, November 3, 2021
The Company, and its respective directors, accept full responsibility for the information contained in this Post Buyback Public
Announcement and also accept responsibility for the obligations of the Company laid down under the Buyback Regulations.
CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

The present capital structure of the Company, pre Buyback i.e. as on Record Date and post Buyback, is as follows:

(X In Lakhs)
Sr. No. Particulars Pre Buyback* Post Buyback*
1. Authorized Share Capital:
1,67,50,000 Equity Shares of 310/- each 1675.00 1675.00
75,00,000, 1% Optionally Convertible Preference Shares of 10/- each 750.00 750.00
75,00,000, Redeemable Preference Shares 750.00 750.00
Total 3175.00 3175.00
2. Issued, Subscribed and Paid-up Capital:
97,01,288 Equity Shares of ¥10/- each 970.13 916.36

# as on the Record Date and as disclosed in the LOF

* Subject to extinguishment of 5,37,685 Equity Shares.

3.2. Details of Eligible Shareholders from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been

Sr. Number of Equity | Equity Shares accep_ted Equity Shares accepted
No. Name of Shareholder Shares accepted as a % of total Equity asa% of post buyback
under the Buyback Shares bought back Equity Shares
1 | Rishiroop Polymers Private Limited 95,000 17.67 1.04
2 | Rishiroop Holding Private Limited 95,000 17.67 1.04
3 | Arvind M Kapoor 40,000 7.44 0.44
4 | Gouri Arvind Kapoor 40,000 7.44 0.44
5 | Aditya A Kapoor 30,000 5.58 0.33
6 | Rajeev Kataruka 26,437 4.92 0.29
7 | Shradha Vikram Khanna 25,000 4.65 0.27
8 | Rohan Anirudha Seolekar 19,819 3.69 0.22
9 | Basudeb Engineering Enterprises Ltd 18,554 3.45 0.20
10 |Sangeetha S 15,000 2.79 0.16
11 | Samudra Anand Lodha 10,840 2.02 0.12
12 | Dipak Narendrabhai Saheba 7,612 1.42 0.08
13 | Dinesh Amrutlal Kotecha 6,940 1.29 0.08
3.3. The shareholding pattern of the Company, pre Buyback i.e. as on Record Date and post Buyback, is as under:
Pre Buyback? Post Buyback*
0, 0,
Category of Shareholder el Buylfat(:)krg:uity el Buy/l‘;;(;kpgztuity
CFEETES Share capital ETETEe Share capital
Promoter and Persons in Control 70,30,000 72.46 | 6,705,000 73.17
Foreign Inve_stors (i_ncluding Non-Residgnt Indians, FPIs, Foreign 44 556 0.46
Banks, Foreign Nationals, Flls and Foreign Mutual Funds) ’
Financial Institutions/Banks & Mutual Funds promoted by
Banks / Institutions, Alternate Investment Funds and NBFCs 1,000 0.01| 2,458,603 26.83
/ Central Government
'Io'rtSsetI:sach’juﬁ“lj:l,: Z;Jct?l)lc Bodies Corporate, Clearing Members, 26.25.732 2707
Total 97,01,288 100 | 9,163,603 100.00

accepted under the Buyback are as under:

*as on the Record Date and as disclosed in the LOF

* Subject to extinguishment of 5,37,685 Equity
MANAGER TO THE BUYBACK

B INGA

DIRECTOR’S RESPONSIBILITY

Shares.

INGA VENTURES PRIVATE LIMITED
1229, Hubtown Solaris, N.S. Phadke Marg,

Opp. Telli Galli, Andheri (East), Mumbai - 400 069.
Tel. No.: 022 26816003, 9820276170 Fax No.: 022 26816020;

Contact Person: Kavita Shah;

Email: kavita@ingaventures.com;
Website: www.ingaventures.com;

SEBI Registration No: INM000012698;
Validity: Permanent

CIN: U67100MH2018PTC318359

As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the Company accepts responsibility for the
information contained in this Post Buyback Public Announcement or any other information advertisement, circular, brochure,
publicity material which may be issued and confirms that such document contains true, factual and material information and does
not contain any misleading information.

For and on behalf of the Board of Directors of Rishiroop Limited

Sd/-

Aditya A. Kapoor
Managing Director

(Director Identification Number (DIN):00003019)

Sd/-

Arvind M. Kapoor
Director
(Director Identification Number (DIN):00002704

Sd/-

Agnelo A. Fernandes
Company Secretary & Compliance Officer
(Membership Number: F-9334)

Date : October 27, 2021
Place : Mumbai

PRESSMAN
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RISHIROOP LIMITED

CIN: L25200MH1984PLC034093;
Registered Office: W-75(A), W-76(A), MIDC Industrial Area, Satpur, Nasik - 422007.
Corporate Office: 84 Atlanta, Nariman Point, Mumbai - 400 021.
Tel. No.: +91 22 4095 2080; Fax: +91 22 2287 2796; Email: afernandes@rishiroop.com; Website: www.rishiroop.in
Contact Person: Mr. Agnelo A. Fernandes, Company Secretary and Compliance Officer

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS /

BENEFICIAL OWNERS OF EQUITY SHARES OF RISHIROOP LIMITED

This public announcement (“Post Buyback Public Announcement”) is being made in compliance with Regulation 24(vi)
of the Securities and Exchange Board of India (Buy Back of Securities) Regulations, 2018 and subsequent amendments
thereof (“Buyback Regulations”). This Post Buyback Public Announcement should be read in conjunction with the public
announcement dated August 30, 2021 published on August 31, 2021 (“Public Announcement”) and letter of offer dated
September 27, 2021 (“Letter of Offer”). The terms used but not defined in this Post Buyback Public Announcement shall have
the same meanings as assigned in the Public Announcement and the Letter of Offer.

1.
1.1

1.2.

2.1.

2.2
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2.6.

2.7.

2.8.

3.2.

3.3.

THE BUYBACK

Rishiroop Limited (“Company”) had announced the Buyback of up to 6,40,000 (Six Lakh Forty Thousand) fully paid-up equity
shares of ¥10/- (Rupees Ten only) each of the Company (“Equity Shares”) representing up to 6.60 % of the total number of
Equity Shares of the paid-up Equity Share Capital of the Company at a price of ¥125/-(Rupees One Hundred and Twenty Five
only) per Equity Share (“Buyback Price”) payable in cash for an aggregate amount of up to ¥8,00,00,000/- (Rupees Eight crore
only) (“Buyback Size”), which represents up to 9.67% of the aggregate fully paid-up Equity Share capital and free reserves
as per the audited balance sheet of the Company for the financial year ended March 31, 2021 on standalone basis, and the
Buyback Size does not include transaction costs expenses incurred or to be incurred for the Buyback like filing fees payable to the
Securities and Exchange Board of India (“SEBI”), advisors/legal fees, public announcement publication expenses, printing and
dispatch expenses, brokerage, applicable taxes inter alia including Buyback taxes, securities transaction tax, GST, stamp duty,
etc. and other incidental and related expenses (“Transaction Cost”), out of the free reserves of the Company and/or such other
permitted source by the Buyback Regulations or the Companies Act, on a proportionate basis through the Tender offer route as
prescribed under the Buyback Regulations, to all of the shareholders of the Company who hold Equity Shares" as of the record
date i.e. Thursday, September 09, 2021 (“Record Date”) (“Buyback”).

The Company had adopted the Tender Offer route for the purpose of the Buyback. The Buyback was implemented using the
“Mechanism for acquisition of shares through Stock Exchange” notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015
dated April 13, 2015 and CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, including any amendments or statutory
modifications for the time being in force.

The Buyback opened on Tuesday, October 5, 2021 and closed on Wednesday, October 20, 2021.

DETAILS OF BUYBACK

The total number of Equity Shares bought back under the Buyback were 5,37,685 (Five Lakh Thirty Seven Thousand Six Hundred
and Eight Five) Equity Shares, at a price of ¥125/- (Rupees One Hundred and Twenty-Five Only) per Equity Share.

The total amount utilized in the Buyback was % 6,72,10,625/- (Rupees Six Crores Seventy-Two Lakhs Ten Thousand Six Hundred
Twenty-Five only) excluding Transaction Cost.

The Registrar to the Buyback i.e. Link Intime India Private Limited (“Registrar”), considered 1,087 valid bids for 5,37,685 Equity
Shares in response to the Buyback resulting in the subscription of approximately 0.84 times of the maximum number of Equity
Shares proposed to be bought back. The details of valid bids considered by the Registrar, are as follows:

No. of Equity No. of Total Equity %
Category of Shareholders Shares Reserved Y Shares Validly
in the Buyback yalidiBids Tendered Responss
a) Reserved category for Small Shareholders 96,000 1,049 58,063 60.48%
b) General category for eligible equity shareholder other
than the Small Shareholders 5,44,000 38 479,622 88.17%
Total 6,40,000 1,087 5,37,685 84.01%

All valid bids were considered for the purpose of acceptance in accordance with the Buyback Regulations and the Letter of Offer.
The communication of acceptance/ rejection has been dispatched by the Registrar via email to the respective eligible sellers with
registered Email IDs with the Company or the Depository / Ordinary Post without email IDs, on Wednesday, October 27, 2021
The settlement of all valid bids was completed by the Indian Clearing Corporation Ltd (“ICCL") on Wednesday, October 27, 2021.
The funds in respect of accepted Equity Shares were paid out directly to the Eligible Shareholders by ICCL. If bank account
details of any Eligible Shareholders holding Equity Shares in dematerialized form were not available or if the funds transfer
instructions were rejected by the Reserve Bank of India of any or relevant bank, due to any reason, then the amounts payable to
the Eligible Shareholders will be transferred to the concerned Seller Members for onward transfer to such Eligible Shareholders
holding Equity Shares in dematerialized form.

Demat Equity Shares accepted under the Buyback were transferred to the Company’s demat escrow account on. Excess demat
Equity Shares or unaccepted demat Equity Shares were returned to respective Seller Members/custodians by the Indian Clearing
Corporation on Wednesday, October 27, 2021.

The extinguishment of 5,37,685 Equity Shares accepted under the Buyback, is currently under process and shall be completed
on or before Wednesday, November 3, 2021

The Company, and its respective directors, accept full responsibility for the information contained in this Post Buyback Public
Announcement and also accept responsibility for the obligations of the Company laid down under the Buyback Regulations.
CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

The present capital structure of the Company, pre Buyback i.e. as on Record Date and post Buyback, is as follows:

(X In Lakhs)
Sr. No. Particulars Pre Buyback* Post Buyback*
1. Authorized Share Capital:
1,67,50,000 Equity Shares of 210/- each 1675.00 1675.00
75,00,000, 1% Optionally Convertible Preference Shares of ¥10/- each 750.00 750.00
75,00,000, Redeemable Preference Shares 750.00 750.00
Total 3175.00 3175.00
2. Issued, Subscribed and Paid-up Capital:
97,01,288 Equity Shares of ¥10/- each 970.13 916.36

* as on the Record Date and as disclosed in the LOF

* Subject to extinguishment of 5,37,685 Equity Shares.

Details of Eligible Shareholders from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been
accepted under the Buyback are as under:

sr. Number of Equity | Equity Shares accep_ted Equity Shares accepted
No. Name of Shareholder Shares accepted as a % of total Equity asa% of post buyback
under the Buyback Shares bought back Equity Shares
1 | Rishiroop Polymers Private Limited 95,000 17.67 1.04
2 | Rishiroop Holding Private Limited 95,000 17.67 1.04
3 | Arvind M Kapoor 40,000 7.44 0.44
4 | Gouri Arvind Kapoor 40,000 7.44 0.44
5 | Aditya A Kapoor 30,000 5.58 0.33
6 | Rajeev Kataruka 26,437 4.92 0.29
7 | Shradha Vikram Khanna 25,000 4.65 0.27
8 | Rohan Anirudha Seolekar 19,819 3.69 0.22
9 | Basudeb Engineering Enterprises Ltd 18,554 3.45 0.20
10 | Sangeetha S 15,000 2.79 0.16
11 | Samudra Anand Lodha 10,840 2.02 0.12
12 | Dipak Narendrabhai Saheba 7,612 1.42 0.08
13 | Dinesh Amrutlal Kotecha 6,940 1.29 0.08

The shareholding pattern of the Company, pre Buyback i.e. as on Record Date and post Buyback, is as under:

Pre Buyback* Post Buyback*
% to pre % to post
Category of Shareholder ©
chel T Buyback Equity ST Buyback Equity
of Shares . of Shares b
Share capital Share capital
Promoter and Persons in Control 70,30,000 72.46 | 6,705,000 73.17
Foreign Investors (including Non-Resident Indians, FPIs, Foreign 44 556 0.46
Banks, Foreign Nationals, Flls and Foreign Mutual Funds) ’ ’
Financial Institutions/Banks & Mutual Funds promoted by
Banks / Institutions, Alternate Investment Funds and NBFCs 1,000 0.01| 2,458,603 26.83
/ Central Government
Others (Public, Public Bodies Corporate, Clearing Members,
Trust, and HUF etc.) 26,25,732 27.07
Total 97,01,288 100 | 9,163,603 100.00

* as on the Record Date and as disclosed in the LOF
* Subject to extinguishment of 5,37,685 Equity Shares.

MANAGER TO THE BUYBACK

\E\) INGA

INGA VENTURES PRIVATE LIMITED
1229, Hubtown Solaris, N.S. Phadke Marg,
Opp. Telli Galli, Andheri (East), Mumbai - 400 069.
Tel. No.: 022 26816003, 9820276170 Fax No.: 022 26816020;
Contact Person: Kavita Shah;
Email: kavita@ingaventures.com;
Website: www.ingaventures.com;
SEBI Registration No: INM000012698;
Validity: Permanent
CIN: U67100MH2018PTC318359
DIRECTOR’S RESPONSIBILITY
As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the Company accepts responsibility for the
information contained in this Post Buyback Public Announcement or any other information advertisement, circular, brochure,
publicity material which may be issued and confirms that such document contains true, factual and material information and does
not contain any misleading information.
For and on behalf of the Board of Directors of Rishiroop Limited

(Director Identification Number (DIN):00003019)

Sd/- Sd/- Sd/-
Aditya A. Kapoor

Managing Director

Arvind M. Kapoor

Director
(Director Identification Number (DIN):00002704

Agnelo A. Fernandes

Company Secretary & Compliance Officer
(Membership Number: F-9334)

Date : October 27, 2021
Place : Mumbai
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